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lo the Until Time They llml lemt-
Mnttey lor tin Inl Three Tier

Ilinntliy Mr Spctman William APpelman
Mid William tf hpolnian special partnrr corn
posing the firm of Hpctnmn UroIIIPrlmJrlef
and Jnhlicrs nf turn and fancy Illrnailway madu an assignment yealerilay to
Stephen V White tie broker for tho bonollt of
crrd lInn

The business was established nearly hal a
centUry AlI by J1 II Kpelmnn Ron It
carried a stock valued at SMOOOO The original
partncri wen1 succeeded In 1 ATA bIT M and
W C hpclman who on Ali 1 1877 aupended
tuirrnent with llMblllllos 33000 and asicts

of llnoo Thoy compromised at nm per-

cent nnil a new firm was formed with Ieorge
8 Moulton as special partner 1Ha remained
until tho period of tbe special partnership ex-

pired
¬

In 1RBH William A Hpttman was admlttetl to
general partnership Ann In IHDt William O

Spelman withdrew 13000 of his Intorosttwhich wan 50001 anil allowed the balance
remain aspecial capital until Jan 31 IHOfl in
February 1HIIJ the hou e maintained that It
had n surplus of i7n000 Tho thin yesterday
Issucxl this statemunt

The protracted hard tlm s havo resulted In
our ln lnc money for tho last three years and
consequently tho firms paper lias had only a
limited ale during tho past six months Katncr
than go on and make further lessen we have de-

cided
¬

that IIt would bo to tho Interest of our
creditors to suspend

About Sept 1 10 hate Irv large Invoice of
foreign anti domestic goods duo to arrlrp for fall
trade As won as wo realized the dangers nf
tho situation wo determined to assign at once
without preferences white our Indebtedness watt
at tho lowest possible point Wei have not euf
fercil any apprrclablu falling off In total sales
this Masnn all In some months have been

t alinad nf INfl tho condition that has hurt
us lute been a largo Increase In the sale of low
priced unprofitable goods and a corresponding
shrinkage in tho consumption of those that
amount to more and pay a profit Our oxpcncs
could not lw reducou brniKirtlonately tu meet
this condition Our liabilities are abut equal
to the nominal valuo of the assets
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The tone of the general stock market today

was somewhat more Irregular than on yester-
day

¬

but at tho same tlmo the railway list made
further Ruins If not as pronounced than It did
then Tho volnmo of business woo again com-
paratively

¬

largo and the dealings wero widely
distributed In both tho stock and bond divisions
Except for tho publication of the monthly re-

turns of several important railways there was
nothing In tho routine news of tho day and no
developments to explain the sudden revival
strength and activity The support to the
market from foreign buying was less elTactlve
than on yesterday for In the early dealings
there were fairly heavy pales of St Paul
and other stocks for foreign account al-

though
¬

simultaneously purchases for the same
account wero noted elsewhere In the market
notably In tho lowerpriced stocks On balance-
a considerable amount of securities was un-
questionably

¬

taken for foreign account and
should these purchases continue their erect
mnst soon bo felt in thu exchange market At
present the only effect is to allow of the settle-
ment

¬

of balances arising out of the liquidation
of foreignheld securities that has been going
on for several weeks The firmness of the ex ¬

change market today resulted In the ship-
ment

¬

of 200000 gold by the banking house
which has been the largest seller here of the
foreign allotted bond

Conjecture Is naturally active as to the rea-
sons

¬

for the revival of the foreign Interest and
confidence In our securities Probably the best
explanation Is furnished by the progress making
In tho reorganization of the Insolvent corpora ¬

tions In which foreign capital Is most lamely
Interested The Erie plan of reorganization had
an Immediately favorable effect both liege and
abroad and tho announcement In this column
this morning that a ulan for the reorganization
of the ReadIng Company would be promulgated
In September bad an Influence in the same direc-
tion

¬

Thero Is nothing immediate In Northern
Pacific affairs but the opposition In that case
id dally matins Itself more ridiculous by word
and action and for that reason Is rapidly losing
its only power namely that to obstruct Tho
safety of the crops will be determined In a few
days now There IFt nothing particularly now In
these matters but the removal of any uncer-
tainty

¬

concerning them together with the gen-
eral

¬

sentiment toward securities Is exercising a
due Influence

Of tim railway statements of earnings pub-
lished

¬

today tho annual report of tho Southern
Railway Is a model of lucidity as well as ono
that ought to prove satisfactory to the stock-
holders A synopsis of the report Is published
In another column of THE feus and It will re ¬

pay scrutiny TLe monthly statement of the St
Paul Company Is u eatlsfattory showing al-
though

I ¬

of course the figures are contrast
with thos of the same month of HID when
the Vtetetn railroads were partially tied up
through thu great Chicago strike The decrease
In July earnings teported by tho Chi sapcake and
Ohio Is the result of this ears failure of the
Kentucky wheat crop which during the months
of July and August In ordinary years consti-
tutes

¬

a large proportion of the tonnage of that
road

Aa stated the courFe of prices was somewhat
Irregular though general upward Thenpenlng-
wosstrong and the subcauent declines were the
result of tho disappointment felt at tho foreign
selling of fIt Paul In theafternoou the market
advanced again until Just before the close when

JIOIBO unsteadiness develnped on exaggerated re
portsgt the fsllurept commercial house The
Granger stocks and tho Southwestern shares
were again the tilost active The dealing In thu
Industrials while conducted on the usual scale
resulted la no marked changes A sharp ud
Tancelln Susquehanna and Wnlern seemed to
lie due to Inferences as to the part that mail
will play In tho assured settlement of the trot
bloc between the anthrucltu companies A no-

table
¬

advance In Toniie tn Coal anti Iron fol-
lowed the announcement that the iompuuy had
contracted to furnish flOOUO tons of steel billets
to one of tile great Northern mllln Iill first en-
trance

¬

Into this Held None of tho other market
uiovumcnt teemed to be the result special
developments and could bo referred only to the
undoubted If not entirely explained change of
speculative sentiment

Final well compared with tliuso of yesterday
a follows
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preference Income 14 to J34it Hln
Orande Wntern lets H tn 7TMt Pavannah
and Western Ists T H I to OW
NAn Antonio and AransasJB 4s 54j to 00 I

Union lacifle lenverand hilt 1atsfto4Oj1V-
abash

I

2de 1 to 704 and dehenturet pence 11

1 108214 I WisconsIn Central Ilets 1 It 1410
6W Wilkeobarre and Eastern Itl 1 V1

cent to 04M Till noteworthy declines were
in Northern Pacific conol lie H V cent to
4114 Oregon Improvement flto48aflU V
H Cordage isLe H V cent to 40H

Paten of ulcer bullion certificates for 10000
ounces were made on the Htook Kxchange at O7c-
Wl ounce Commercial price of bar silver In New
York OOWc liar sliver In london closed at
UOXdI KxporU to Europe tomorrow 78000
ounces

Money on call 1 V cent Time money IIs
quoted at 1H V cent for nlxty daVH a V cent
for ninety lay 234 V cent for four tnonths
anti 3 v coot for six months on good mixed
Htock Exobangn collateral Commercial paper
Is quoted as follows Prime endorsed bills re-
ceivable

¬

at liftlli V cent choice slnglename-
pauer at 1irSV yl cent anti good at WTYl V cent

There was a better demand for sterling ex-
change

¬

todny and rates advanced on a
reduced supply of all classes of bills Con
tlnental exchango was firmer Posted ask-
ing

>

rates for sterling S SlHlKtJIRO for long
bills and l4noaJ4nOH for demand Actual
rates are Long bill f4H8 > itS4m sight
drafts IHn >ift4IIO and cablo transfers
4fOVl Francs ate quoted 1I17 >VPinlO4 for
long find SIOUQSIAM for short relolisinarks-
OB 7l15 for long and 0l79534< for short
milder 40H4J10H for long and 40Hit40 for
short

Domestic exchango on New York Boston
10 Cent discount Charleston tluylng par

selllntr M premium Havannah Ilnylng par
coiling IA premium up to Jo 000 110 pre-
mium for JfiOOO and over New Orleans
Hank 1AO premium commercial 100 cents pre-
mium

¬

Han Francisco Sight par telegraph
ft cents V S100 premium Ht louis liO cents
premium offered at 70 cents Chicago 40 cents
discount

The Chicago and Northwestern Hallroad Com-
pany

¬

has declared a quarterly dividend of 14-
V cent on Its preferred1 stock pnjablo Oct 4

These securities among others were MId by
auction today at tho Heal Estate KxcbaDgn

80 shares nallatln National Rank ini-
nitt share Me hanlcn link of Hrnoklyn Mil

HO share Oriental Ilank 1104
IN share St NicholasI Ilank lot
40 shares Irvin National Plank UHi

IIVoiharesHonielnluranceCo II4HI10-
aoii share Hrotdway Insurance Co I110117I

10 share II I Claflln Co Ilit pf W7S
81lharesll II luflln Co Vd pf U7

110 shares IL II ClalllnCo 1-
15ZI5sharThrlr Wh > land Co pf 811 lot
aharoi WllllaniiburKh City Klre Ins Co IJ1-
KB

rshares N Y Loan Improvement Co IH
The Chicago Milwaukee and Nt Paul Rail-

road reports gro H earnings for July of S22HD
240 an Increase 510014 as compared with
tho same month nf last year and net 73UUD4
an Increase of 35HR24

The Chesapeake and Ohio Railroad reports
Itnm earnings for July of J7800411 ndccreoso-
nf 0410 as compared with the same month nf
last year and net 212la5 a decrease of J37
147

The Chicago and Eastern Illinois Railroad re ¬

ports gross earnings for July of 112571 an in-
crease

¬

of 0448 nji compared with the same
month of last year and net 127AOU an In-

crease
¬

of in34rl Fixed charges wore SI 15
410 leaving a surplus of 30110 an Increase of

13241
Tho Kansas City Fort Scott and Memphis

Railroad reports grnsn earnings for July of
114202 ia decrease of JS715 as compared with

the same mnnih of last year and not J08f7H a
decrease of in851 Fixed charges were 20h-
fiS2 leaving a deficit of 100001 I an Increase of
1033

The New York Susquehanna and Western
Railroad reports gross earnings for July of
S10247H an Increase of 21ifl as compared
with thu same month nf last year and net Sb3
246 an Increase of 33080

Tho Philadelphia and Reading Railroad re-
ports

¬

earnlnns for July nf lN141 0an
Increase nf 15110 as compared with the paIne
month of lat year coil not S8iiiii8 an IIn-

crease
¬

of 42217 For the eight months ending
July il tho gross earnings were tlW170R40 an
Increase of 321 fi71 as compared with the cor-
responding

¬

period of last year and net S3A70
210 an Increaso of SlOSOI FixedI charges-
were 0742310 leaving a deficit of 737282 a
decrease of 410128

The Heading CoM and Iron Company reports
gross earnings for July of 1IK105 an In-

crease
¬

of 25730 as companxl 1 with the same
month last year and deficit 51077 an In-

crease
¬

of f011171 For the eight months end ¬

ing July 11 the gross earnings were 13ti04SH
a decrease of 5214534 as compared with the
corresponding period of lost year anti deficit

100808 an Increase of 8o02048 Fixed
charges were 815000 leaving a deficit of
1205817 an Increase of 381040

The statement of earnings of all lines of tho
Pennsylvania Hallroad Company east of Pitts-
burgh

¬

and Krl for July as compared with the
same month last year shows an increase In
gross of 050070 an Increase in expenses of
foOoOSi antiI an increase In net earnings of

161014 The seven months of 1805 Ius com-
pared

¬

with tho same period of last yPar show-
an increase gross earnings of 8tlllIJti19 i an In-
crease

¬

In expenses of 304 1010 and an Increase
In net earnings of SIljllil All lines nest of
Pittsburgh and Erie show an Increase In gross
earnings of ui034t un Increase In expenses of
11U7H1 and un Increase in net earning of
JTmit Tho seven months of IhDft ns corn
cam withI the same period of last esrshoiT an
Increase In gross earnings of 2A4011IUI an In-

crease
¬

In expenses of liih700 and an Increase
in net turnings of S1401I03

The Tennessee Coal Iron and Railroad Com-
pany has closed u contract with tin Carnegie
Steel Works for the delivery tn the latter of
10000 tons of unit steel billets TIle contract
derives an additional Importance because It IIs an
evidence of the recognition tby tlie Carnegie
Company of the aluo of the steel produi by
the Southern furnaces by thu basic process

The receipts of the liiirrnmcnt today were
Cuftoms JJ401I07 Internal revenue S2HI
SOl and miscellaneous J112il n total of
H5111il Thn dlsbur ement wen S4til000
being an excess of receipts over expenditures of
4100311

The net assets of tile Treasury at the close of
business toUa > as officially ninpntcd compare
with those of yesterday as follow s

rlti Ana t
Hold coin cal bullion II 0011111t40 SIIMII riul I
Hllver dollars and bullion 24O7ll0 2u2123VnlletlSlatis notes VJ OIJiO vilM7JUOther astetto In ixcej of

demauil liabilities 2nnsO4tiO il7l 003

AiaIiable rail balanceeluding golI rnr 81 3752o15 flYOIIIIU
Money in London 4ftJii V oUt Hutu of dis-

count
¬

In open market for both short and three
months bills 1 tj cent Amount of bullion
03 hdrawn from th Hank nf tnlolAnd on balancetoday JLflJHOOO ParlrtadvlcKiiiuoti t I runtsat 102 friincs I2v centimes and exchange on
London 1t friincs 241OJ etitlmes

The Inuisvlllv KMimvlllo mil St IouUCnn
solid ntei ti Vcrnu llondhiildfrs 0 Olii hut tee lias
extiMidid t lie time Itor flirt her deposit of tmnds
with IIlie New York Security and Trust Loin
Ipuny until Sept I I after whlcli lute the pat
mi lit IIf 5101 per bond will bo riNinlreil Mure
Ithan tivothlrda lit these bonds limit ulremly
been deposited Appllcatlnn for thu listing nf-
Ihi iitLntlable Irilkt IorlilicatPK bIns lieell nmilti
to the New York Mock Kxchanitc

Ilectrlr Stock Quotation
HOHTUX A Ole 24 The clotlu quotation of tlrctrlustocks toitay wvrf

Hil ilinl-
ilUou Fticlrli lllumluatlug IfVi-

iif in nil Klii irk 87j> us
I IrniTiil Hwtrli ilr mi 71amsna < oni nlliiat d btore Pervtee4 jj1-

rntlnRhmiiv Hielrlr ulU ililipilliinhouie Mrctrkif Bl Mlirl Wan V In trie I 11Iirl Wajne hliclrlr Trust inerlf Ai il 44Thoinioii lioiixtonTrust urleiii 414
Iliomsun llouitun Trust herb IX 4

OjtJfJJfCIi J COII21JI
Collon lIdA Dread Incited Hprrulnllon

and a Hhnrp Ad amee In Prlcea Critp
Reportai VnnnorAhlePorl Kreeliilai-
Nm ll Ilry Good IcllveUruln Lesser
hut Untile Toward the CloeW-

KDiMPiT Aug COTToAdnlleed 13lo 17
points then reactedt and closed 8 tIn 10 points higher-
for the day with the lone steady ailS the tales 3V4UOO
tales making D1U700 bales In four builntudays
Today liuilness was the largest on any day fore
long time past After Chanxa prices were 1 to C

points higher than the rinsing official price lIverpool
rose H to HH poInts closing strong at a net advance of
7 point with spot sale of I13000 balI arlieof-
3b2d llancbester was higher but the advance
checked tmilnei New Orleans advanced 18-

lo 14 poInts hut lost B points of Ibis
later nn Spot cotton advanced lIe at New
York August lit Inull llalllmore Norfolk
Mobile and Ne w Orleans I1IIIetI Galveston anti
jlrniphu sal B lilt at Savannah Memphis sold bio
IIsles New Orleans coo eel Nw York 765 the Ilatter
Including 213 for vtporl sod MO for ipluulng
Middling uplands hire H lIthe Port receipts were
fl13 avalnst 125 this day last wok anti 11884 last
year If ouiton received 570 against 910 this day last
week and Sl3 last year Dry weather In most part
uf Ihe rOllon belt though some rain reported In
Irurgla MissIssippI and Alabama Al Dallas Tex It
wsaclear and pleasant at Parli Clarksvllle Cors-
ltna Amiln end Ilrenhani all In ruse It was tar
andt hot at Tjler iul tan Antonio Tex II wncloudy and hot No rain lu 7ezss The ilgnal
sees ice predicted generally fair weather In east 1asstoringt th nest HI hours xc pt showers ou th-
lOiikl file nrnlher IIn wetrn Trial eicept show-er In nurllrru portion Dry Itt wet actIve celltoe and1 print In demand He was bid forprint loth extra for delivery up tu January
NAvntoia Tex AUK U7 1Present prospect I poor
Ilu hit ecllMi sllmato 31 V ivnt decrea WorminnInn untlct 1 fbi Tei tue 27 lop rop
lIs KIMM ptiklii haIomnieneed l Mrldlan Ilk
Autf J7 Tin panl has failed to take on ufrlilt ntfruit 10 make a iari Crop With favorable weatherIt 1116 in AOIIOOO fhiui Texas u InniIino tcnUion Ala AUK V7 Tbv rni dtlimnf Ilie C121 lug crop In trlt section h-

lall1Improved turing nitt ten da a Kurt Worthj 34 liii wha1 a uionth cr more nf dry
Lot Mcalliir Irctut raJAS local and Uuumcltot

5 llTforrnt hare done eon ld rsW damairebiiUrfat-

on

set daniaje is from sheldingeaIis paetlybv 1eV
weather but mainly trotn sherplhotltsrs ltant
health but simmi larefl or fruIt cuied by sting or
the moth nt plan only modtral fritei At
this time tat year vlalll waa loIIrd SOIl did PlOt take

mum trllll After BrpiIl
° The future trading was

as follows
rlntlap IHghtttI tntmlr Kalrt

August > H1 742 IBOO-
f> ptmb 7fcSj7HI 741 717 n700-
rvioi r 7BH 7 51 7H1 7 HII 7884-
040embsr7t27iI 1112 7M IH400
December 7liPrtul not 717 8760-0Janisrylt0S450il NtiS 1-

5Mi
0hrery14lI14ioIs si kIll 4300
IIArrb1I10o1 17 VII n-

TonAVs
April ot 8101 500

I Iverponl seemed tn liars on
seven IJArzr nor It ran cleAr away from the

bears It rlsn nr equal to vII points In our moneT was
like a shock of electricity tn the American msrkets
lint behind It all was the Uovernment report Just ss
It was a week ago so It was tn day The Government
report was the gunpowder the glint powder or thedynamite or whatever YOU choose tn call It hatblew the market sky huth It shows that Ihe condl
lion or the crop nt Ihe south IK load Hpot market
w rn rising dry Rood were active and advancing
Liverpool ipot trade In raw cotton was larger 1a
sharp rise In prices Manchester wu stronger In
receipts at thn porte the Interior townsnntlthwere very small speculation was
nn an enormous seal It was no one man
market It was a broad excited speculation which
no one man or no ODRI of men could control The
outsIde ptilll wee at the helm his nutaldn puhlln
Rut IIP prices nnd not even very heavy liquidation

long account could nut Ihem down very much
To nun Ihe feeling was buoyant Predictions nf very
mulct higherprlms ire heard everywhere The toutb
Now Knuland Vall street Tooth operators and It Is
understood Chicago operators were buylnjr On the
rlsn some leading local Interests took profits freely
sort Liverpool and the continent also Mild Yl the
market cIoecI at a substantial advance for this day
and many thounht that uSda wa still up

Cnrrw KcTtiuw Advanced lo loXO points Havrn
advanced Mf and Hamburg < X American71 1Iftjfwarehouse dell verlea were 7 The markethern In New York cloned steady after sales of 13710
l urs lllo WMflrmnt ISO rels advance receipts is000 stockI 217000 lllo exchange 10 Inled an ad
vanceof hIM Kantoa was steady and unchanged
rccelpis 17000 stea 84WOOO Cleared from lllo

lutlerno with 11 ooo bags Cleared from Ranto
Hoiart with BIOOo has and Moorish Prince1

with II 000 baa lllo nn the spot was dull andStead Vn 7 in MlccRflflhRveflhlieend Ann
bagiCentral American on p i The future trading
wa as follows

Stilf lltohft lowest clnntng
March l7o 14 no 14 no 14rVtU7n
HeulerntN rH Olil 14S1 1475 14COiU4 A
October 2751 lOOn 14 OS llfH4IACn
December 3000 14011 14HO ll85A14VO

TntiAvn Url RTS The foreign ad vices were a utilemorn bullish nnd some local covering together with
I ujlngnf WeptcmNr by JoblMTs here caused a rise
The receipt nt llln and Santos moreover are not
quite an large as recently and there are not a few pen
Pin In th entire trade who bellnve that the generaltindeiiy of prees IIs upward partly owing tollgeneral itatlslii position and partly In the proiner
Oils tlflllllbon hIt American trade as Indicated by the
rise nf Prier anti the advanca In wages everywhere

Kumi Opened quiet and heavy but closed iteady
and fairly active Male IAOOO hbli Kxporta A084
bbls coil 7777 sacks Ilecelpta 14 4NO hbla and S4H1
sacks Hnrlng wheat brand tn bbls wern quoted as
folloAs No gratis tlVOvitlI One ftijtild super
llne12 lz no7un> tra i4iaVM No I extra

3Stwd2701 clear 27rMf 483I straight S3I04i25 patents L404360-lflli Wheat declined We to lift but recovered
about haltI of lhlI New York received 163073 bulbagatnit VSU6V3 a year ago Nt Ioula 401100 aaalnit00iM Tolixlo 88017 against 154300 petroif 211
4H1 analnitll 117 Chicago OB40O agaInst SnitoUTi
Milwaukee tIJno analmt VD vuO Hlnneapolla U45
700 ngalnst lllllljOi the Northwest 107 can agaInst
7a1 Ian year ChIcago pxpecla B7 cars Ui morrowSpot ale U7HOOO buh forexport I hard sue
over September f a b afloat do f tUb store 2Wr4
4ic mer No a red f o b afloat I14r over do forKept 13 20 Or Future sales oOdoOOO bUlb ufollow

Tjut-
iUpmtitg Istirttt lllolmt Clming OUSeptember HIV 14114 fli >4 134 Ii5L

October C14 lS0 11M4 153
December 07iiJ IIII i n74 Ilh4 7WIay 7m 70U 7m 714 11H-

r
forn ilicllned in to 34c but recovered part of thisItiTtlptI her tnda 22U150 bunh at Chicago
41511611 fcpot sale llfjooo bush Including f o uno
for export Vn J lUc over Heptember Inalevntor
VUc nest afloat or 3Ji44334cl do f o b afloat
4S I 4A4lc or 8c over September do to arrive2V4H over white to II afloat 3c over yellow
44r to arrlvo afloat V white tn arrive 24c overptcniborI f o b rot Future sales SUioOO bush
aafollons

Lou
opening ljivttt ltgrt dating bightptemUr 4IH 41 4tH 41H 41-

10mWr 10 llir 40H 41 40ti > 41
Norcmlir svi Mini flbl1 NOIIj
May sen M <w4 3RtO noi
Intl declined Vir ltereipts hers tndav rmnohnht ChIcago 4SV7IS poI Klflooo rninhIncluding 30000 for export No J white Vii ¼ cReptemlxr and October An 23c i No 8 white 244r i

Vn mlirxl V4a24kr for new In elevator 14vtL Kr ron old In elevator and 2114t aflonl unprnded
2ny ii +r for while sod V4Vflc for mixed Future
salra 230000 hush as follows

nil-flpnsg Ltnrttt JUahfft Cloning ftattttSeptember V It 2 IS 214 23I 014< 4IOlr11114 vn SJi 2304 11i5May 211 2n ViMJ 2rtJ 1llJ
The crop movrment IIs n follows

nriEiPTs smrxiiTii-
H Vil Corn llhfnt CnrnChicago 115400 41SA30 1114jxil 40341Milwaukee IJfSVl 0V 1511011 11110

Minneapolis iJA7llll 2115140
Duluth 1MHVO

Total 504770 4I6SOO VOHS40 4 0011
Bf Ioul hoOt 9000 I00AI 15 no
Toltnlrt AIUK7 RMoI fill 1011 11001m troll 21440 VOOO 4217KanvasClty 21tb 7 775

Total llttUfl T7no 1321067 10100-

New York 101071 22Wlra fl7 Ho f00Iifttlmnri III 01l 41171 IIU OClrtillvlelpha riV70 LW7rt nrtU 1000JLioatou HoMay
Totals 101Hi4 2M91 KvJ4 iurot-

nrand
I

totals b froi3 700405 4ii tot 4U 11111
TntAlfltffcterday W1771W 7t1 J> 7rt 4MWMI fitIi41Totals last 3 ear 1fl758UU 327SSO tln KOJl-

To nT4 FfrATrRMTbr frifndI I of wheatI presnt Afctr lIe nHfnrtom4erjilon a forfxamiilo that there
IIn itppnrrMtlr inoro < 11111 Inn tbna recently TO holyfnrenrts that rumor nanifrl 59 loai in fact astIt lmne toila > the t the ri rclpttf nt nil points
ftt ntI niril ami Interior tixlnj ivire only 7W7 13o busha unit 111 liliOiita a yrnr ago that heavy riln at idlveql Northwtt and Knuth cst nri likely torptanltlr rropuiov fii > at that even without lMton whcroIhrno a luillday the cltaramf IncrpOMxl to30HOUhu < li that IsrU arcnnlln ti private cablr alltvtii ieil 1 MMitlin on Sitcnilxr wheat ant 1A-

roDtlnim un flour that tn Stttemt drtlTrrlcsI I

Ilu i Ihit Atn are HLt h tn I > iinaU ttmt the pKtnWrlIquid atlon thrrc vIti Nt llnu vlI till we k tlftt CliI-
tbtfo has a stock of 0mo ttoo hmh l1mm thnn Ihlo aji iriKO Ntw Vork SUOOOliO Ilent St louIs 44UOOlrra TIII 1800000 less IN trott 17I V rent ltM antIhllniVlphlaI 7A tvnt tIt all r no severe rtt-
tlltitnti Ills mirkt hiss fki rleneed during tlit Iatmonth It IIn ttnm for a rally and that a tharp rln IU
II IsiS tot oiiif at anv moment htlier Iiht sM IdeawlllittI I act uixiiiI lit any i ontMcratih ntuntir of
nfnraTnrft remaIns tn Ilt wn irtatulyi prlcfa ilI

Ilineit IittlMY tlioiiffh tt I triift that tart or thahiss wii re otfrcl nwtiiafI lo reports of A tl14
lttKliimi for exi irt lnltor Kiught fti
tun1 tint only to a innipratn extent IItI Isaid thur Mr Aruioirnftr titolrc No 3 curing am V
I NnrDiprit In MUwiuktH and ttmt be luiUKhts pteintepranJ ohlllmlr 71r I tilahv wa iigftlnfOInc ml thatI6 alKiut no lrri alIlU lontf fur It rellIr tin ihort Intrrtdt Mill not a few hnus ar
IIndlnisII tnt eu Ilttlt aiitlu 5o tar as Ills short lde
Ilronrern 1 A gool rilsil > ileventli hour heartsIt Ilrnnti iidtHl hId mt t creatly ftirldivJ exrept
j3erbIoiiI tiHrleur Yettaliliou Tb tIle prIce U it-
Kanlttl as losia low Inilettl that operator
lIke Mr tUtlnli base heinftt It ejttsliem lit
i ovor then I A man If M rrtucf anr to take the bogIit The oattl 4 n ro Iaer Ih NorthweteriirtCIIt won literal u1 il KHOII a lbs weatherclear tip nrr ULelytto IIHI inori literal Mill nn tro-

thw a reportr t Mfath r In France wa One and
l he ipcoitlitlt here iolltllIlCi in Itm nn n small scaleInrlHun 11 centime Ilower for August Kerlln was
t innrk InMtr still Liverpool

fore priivn lIiIeli nt noun dtdlneIIcrIiiilMiut tbvnnlv thlnn that t an be said Ilu favor of theinnrkel I thai the ltears as a ml1 tire not oartireii4lTej
lie rttntly and lust M rift In the clouds api srtd InII l100 or I iP upartly lieoalU then WH no frost at the Writlaieron It rallM n mile owing Partly to a htwheat and paillyI I to prollilions nf Hint fromtnnUnl In Mil hluaii Wlsronslii Minnesota and theDnkoias JlrIIIIIhy was iiiverlng anti hea v rainssere rrpoII1 lint U> Including Kansas tfebraka lima and Wlmincln The rrcnlpl show the efrrtis of heavr road chiragii receivedl 1 274 care only
nnil eiixcia Inn 25 tomorrowt In ni lpti hoeier wire 4711 00f billlu avalnit VUOIIOV Rtlll It

Mm ed 430000I and Itbntiiili Liverpool j 55 Ud lownrforheLteiuberli wa ud higher for ecomber Oatsiwere slightly lower llioiiiih the celpt wtrn inoilerlIP owingI resent raInsI ChlcagoAlig 28Thtrouble ollh tile gratisI market Iis the enormous pro
iluitlon said Chnrleaiounselman We are gettingthor lIberal receipts of aiirlng wheat a great deal nfwhli Ih IIs coming In front Iowa That POet Iu scarcely

i onililar among the print wheat producing sialenlint will this uanou market H large iiuantltr-of wheat In regard lo corn any OlIn who
Ihas the opportunity to Juilcx of the outlook
IH tot Inclined to go Into eitlinate for fear ofbeing classed as netualtonal The yield will bo-
rnorniou and PromIse to bury the trade People whoare buying on the proposition of comparative cheap
lies alone are ItO1I11 in get left aa they did last year
on wheat There are A number of element entering
Into the coats grain uriiposltlon NsldrsI that nf bigproductionI I lbs great bulk of the corn crop tIs eon
umBd In thIs country and the South has heretoforebeen a good customer of tile itirplll Mates Thisyear the Houlh 1 practically lndep mleui The nnnonilCBlI method of i miiumlng corn llnlh feedingor cattle and hogs oo the tarn WIllIs th supply offeedIng hog may be rapidly built np there I a shortgK In caltln which I acknowleilgiid ever where Aahnrtage in rattle to teed mean more corn raw material thrown nn th market by Drat hands The
i nance for urirlieI In the price of corn and oatsfrom mot pointI of viewI are slimI Indeed

NA > ilSrinr> Dull aieadyand unehaiitedlrTliIllt N i° sales rude I1M7 here and lI3 fl
In Ill CIty Ileflneii imohangetl

Piiotmo is Lard dull and lower CMv B8 ViWtsierii B87V Keplenii rtV6o Pork Inactlvaandlleadv Mew Ill1 VVilll Dr wdhogs
ft3ct pill AI70 Tallow 4kc Hlearlne uiSOlForfkw Ilntternwelpls today HII4 pkgai lastall days ai4W previous cix day DSnHUCreamery ntala and IenniylvaalaI viirav l94t4VOci Western firsts l7itIis4el cinndi irvalrtc nlVIs I CbeesttecelptslOKlay 11004 pkgai last six days 81634niisUdy 17 doe Htalefull Cream large colored
fancy he tJf 1l4e Prlm lo choiceiHMhr all 4 7Uc ii CIhllhIhofl8641i4VfinchI tolored fancy 44v white fancy IoIIgood tn choice 70l45Ac common to fair MJtTVIggllor lpltnilay lll4 cases last ala dajs 41MS PrevioUs sIx days 4i JIM Ntaioaad Ienniyhauacountr marks fftulrki Welern northerly an-

CHirK

southeriy cocOons good to fancy loaI4c ceotrsIgoo1 to P1110 lloii44ettCtaHRaw dull anti eaIer 83 test 21116tt 8t484c quietI ani iheadylrTrTlug Wets iiayprlCf i

irif OIiiq 11fIMM jawed C1osICQfteptembcr 80 1464 541 0034Uteember
Com

6311 fli nIH Wj 41-
14ptiber31154

Ileramher VtflJ BftM 21104
834

80
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Live Htock Market
New YORK Weilnesday Ang SH Itecelpls of tweves

were 2120 headill cars direct In local slaughterers
andflScsrslnbosold Market slow steady for good
Cheers IOC nIT nu others Hulls and dry tows were
unevenly lower Jully lo cars nere carried over
1ooreit to lheel native steers sold at 4 IJnoV tot
nsi rangers st 1 MVJt 1X heifers nt liVVtflfininxen and stais st IMHtl bulls atin39il3 I tYIIIiowsattlal 60 DrrivI ixef lull at ilia
Auc V for native rides Cables from treat
lirltatn quote American steers at 111 i 73

dressed nelvhti American retrlgerateu beefef V 4
joe V a Shipments tiMlsy Iftl beeves and 8100quarters of beef inn exports tomorrowReceIpts calves were VaU head Including IRQ
direct slaughterers 2231 heal on sale all told Mar
ket ten for all sorts thor to choice veal sold at
IttH V lOll MI fancy bunrhes at Mi34MtiOlgrai rand buttermilk calve SOtaAO Pressed

calves tlrrn city dressed veal H Ilic v i-
rHccelpts of sheep and lamlM Including I5 tars directtn ilaughterer were lll7li head in ears on sale all

told Hieep slowi lower for under grades lamb dullat a decline of i< e p ft Fifteen fare unsold at close
1iHir tn prIme sheep sold alSIDHtiso t 100 eelcommon lo choice lambs at 41nO tfA23 Dressed
mutton 4MOV V lbt dressed lambs 7r41ot4jc

llecelpls if 1035 Were H160 head uuo head on SaIL
Lower at IS40otl37o for Inferior to choice

feel Kaitnte Anetloai Hale
At the Proadway Real rtatn rtalesroom a twostory frame dwelling anti store on a lot 33il011 r-

27xBin No 808 Fast 11I Ilib street was sold by Auc-
tioneer James U Wells to Patrick Mcdralh roe 7030

flvron L Kennedy sold under foreclosure the southwest corner of First avenue and Ninety flm streettour five story brlLk tenements on plot CObWxIftoz
IUO S xSOx Irregular 60X100 lo the plaintiff for 72

nejil Estate IVItate Hnle
Alexander E Steten lisa sold to the Cass Realty

Company the five story high sloop residence on lot
2Ax U010 No 10 Fat Fifty seventh streeton private
tennIs

Frank 1 FIsher Co has sold for Sirs tsabsiia It
FIsher the two flvestnry brick tenement No 451
and 4113 West kixtecnth street forabout 50000-

tf 11 lireenbatin has sold to Ii Itoektaiier No 53
East 104th street double flat 25x100 for 22500

Reel Estate Tramnfem-
llTlhit na 1110 w id av Ilx03x309x74

and other property John 11 Judge referee
to John II McUilr-

kllllststaa tueooIIIDI wXaillium av IH2iUUllj
Wm Forties and wife tn Annie It Walsh 11000

Ldgecoinht av 31 tiattle A Campbell to
Annie Pfliujer 1

97th St n a ISO e tlth av ftOxlOOj Jaeon
Wettlauferand wtfetoMariraretha Itltter 1

lihlh st 101 West Henrr nonehen and Her-
man Kabr anil wife to mules Hcblefe-

r1iMhil
44000

Sill West Annie LuulwaterloKaf
Donnelly-

14nth
1

I at n s 100 e WIllIs ar 2SHOO lIst
thew 1 ISoyle to Jame Myrneand wife 1

Rame property James burns and wife to
Matthew I Doyle

sooo
CauMwell av e a 100 5 lASdst 16 Nub

Kllzalieth U Rorhe inClara London
Weitcheater and Eagle av n w corner 23 lIz

T7niV3iTa Edward IIt Berlin and wife
to John smith

7USO
tlyrlle av anti Filch it corner lOHxlGO

James H 1 ock wood ref to Millard F Smith
Bathaato av w I lKVTplt3rt it 43UX176-

Barah Farrell to Annie Kelly 8000
Silav s e 100 w Martha av VSxlOO COIl litav n s ttso w Martha 23xloo being part

of Hyatt rerun Utlll ward Ass It Hoill anti
wife tn Fxln aril III Hcuilile-

rrxtanceyat 10
Ion Jo eih Tauber anti wife to

Annie It man 24000
Hobblusav e s 12011 DMiion av 20x100-

ui liaum and wIt to Wm Oeyer 1
Some rrop Um ileyer and wife to Wm

Hrhnn-
llalBtirldce

lCOO

av e s adj lands of John Haup-
tnoilia Mm levy and olfe to NorrisRegal

64th sO s a 450 w Amsterdam aT 23x113-
llee I eo to J H Montfturntr 10

Maltlnnd cv n v 17A from ror Vapps nv-
oiluO beIng lots 310 U40 mapMapei blilz

toll KredrrlckIt Mont and wife to Ella M
Mai tr-

illalrijrlclK
1

av e 4 tub 7 s Travtrs St IxllSMorris IirgilI anil wife to Howard rattenon 1
llelhune it i s AA e Washington si Uxouxlux-

TiS i John arroll to Mary Carroll 1
llaliii ntt a e eor lDrrthmii ar ext nrtert Sfli

ilio and other rrnp City llsnd Ida ii Cell
toCatharlne Powell 1

ScnfjeM uv n s lot 2 map lands of Fll Pell
Cllv Iilund same to Aain-

o12lhn
1

137 and 880J lUut Annie Krman tn-
lowph THtlbe-

rIxiu
1

130 81i cud 37li map Anlen roperty
I all and eitrhekter lmr IIJennlnKStu

has M Ibi enthal 1-

BOO
Lot 4rt IIIHII part Hunt clIche Van Neil Ma

lion seri nt 11b Anionto lOve
Ecarnmel it s w ror Sladlsim it HO 5025139z

ai1 an l other prop Harris Manlelbauni
and Hither Icwlue and mtes lo rincua
iwtnfelil I

SAme prop Denhon I Cheel ant Harry
> It Nnlb anilwhei to Harris Mandflbaonl

1 ItftNorth Moore m iu II enl 34 UavUH Wal-
ton and lie to dolf Kuttroff 7H00Ai A ea K3 5 IMlhM tI3z77 ElIzabeth Ones
In Hannah allach 18300-

t2Il li I irtJ II e 7lb av io loxlts V Wm
Slor nn aol nlfe lo t rink n NeCks 24000

37th M s 5 I117 V tIll as 160MUM 5 lames
0 Yulty to rrautlne Convtnt of M Teresa
NY I

WM > t n s 7A e lid av ilxlooN Hannah
wilt of Siin on Wtitavli to Elizabeth

rr te 18000
hill 51 a t1 vi5 e Vd ito 45il02t Delillon

hiMbrn ami Illinry McNally and wKes to
Harris Vandelhtuni salt Huher lewlne 25700

IMih t VMIH rant Vm Achneldir to Itobert
an I isdeli lo let 23000-

lUih M i C 11Il1le2d ai lelix loll Jonas
Koeiithnl anil H lf tu John ivialf rank 8100

llTHi 51i in uuiiM ad a IHiiuotl I John
II Mciurk loot osift ioljrKiirel Ictioln 10500-

RXORurb slsrolraAnder on Henrlettn K ti 3t J larry w a 3d
av 1236 u u lib I 3 jn 18000Conklln U in F lo J I Shill n s 33th it V04-
e7th an I jr 45000

Same toJohn ReId u s 33th it SO1 e Hi s-
otsr 7860

Cote M Theresa Ito Sara 31 Campbellmvuo 7lhA 3 irs 10200ronller Then A to lVn hells 14505 v iSIail-
lin avo II a 115th itdemand 14 000

Donuill Kate to Annie I Oulwater MS
W l l1011 tt 2 yrs 2000

1C ill Jom J el al lo IF J Mlilillebrool s I-

Mlllll I171e Alnitenlani a re 100000
FIsher Ailain F and wife to K A snow a-

f3th
I

it Ilio elolumtiusar l > r 13200Gajlunl Harve alid 5 lIe loOrilwayllrlflen-
e tor llarker HV antI Juliana 51t 3 > re 2iOO

Hllub Wni and ami Harlem Saving IlanL-
H iS cor Iremoutnr ami Marmton MS I or 2500hterzog Julia loiieolllerroKI n s 114thI it
Iion 0 IM av manil 1000Kelly Annie to brah vrrell w 5 ItathKate-

1SVIcv I 1121 cu I yr 4300
loiuloii lartL and ann to F M Recite e Icubic elI at Ilio a Inld tt l jr 1900
MrKeuile U in J to Llltalirth Le IIeyer s S

221 es 151I os White 1lalus road3 yr 400
MHfurk John H and ano lo Nary Ferguion-

uI 5 111 7th it I181111 w ttd av S yes CJ mtE 14000
Same tn Ltlwln llultlnlli n 5 117th st Ill O w

id avJ yes 7000
Nirne Iridlc IV and wlfeto Agnes Drppert-

ke tor last 1ud nv slId C4th t 1 yr 7000
1erleirdKdM and wife In the Dally Saw

las 1114 stil Hldg loanI Auocu u I Lnlon
a part lot 2 nap lVn Inwull Installs 1300bcleisci Barbara and coo lo A C Durtchaiig
nt Ii119lstShlSedav I > r-

btahlcr
400

Waller and wife to the Safety Hldg
Loan and Saving Astocn N V s s 171st st
loll wHla Inilalli-

Mniltb
15300

Mlllsrd F toAlmlra I Kudolphy sw-
i or Flu h st and Myrtle nv H yrs 0000

Bchlefer IiiuIs tu Henry Ilo chen and coo
lul W lMMlI A > rs-

Saalfrank
1300

John lojonns Ito unthal s s B3tl-
itt 1111 u is Iii sv 2 mtgi a > m 11000

Smith Kmma L antI silo to Thos It McNeil
IW8 Urrenwlch it li jr5 2000

The CiilTee hxihange N Y toll hlrretieleh
Havtnini Itaiik nil tn I117 Iearl tiud no to 70
Heaver nt demand 80000lla Mary I andauo to the Ulltual Life In
uraucf Co N 1 i a3h > t 423 e Utli at
1 r 1500

HktHlRPKII 1 rests
lloehm Abraham chill 1eelsI conn to the Cel

liilold en I Ii i or luhtncinii piece aud
Uaiiilncton square Kait In > rs 33000

Decker ilargaretb to lieu llecker store 30
Manhattan ay0 yrs 100

IIIntKe ugiiilu V to 1atrlck Kllulmmons
lore UU Leonard st 1 inIll yrs lOSO-

UBOO
CrnlLshank EdwIn A to Fmma Ambler u w

Our lull av and xd st Av jr IVnoil tn
KIIO Alone It tnChrlmlanna Kreen sad ann

riDes of Oscar Kre >Store 1S7U Uroadna
Hjrs-

Hauck 1300llolllca lu James Hara tore Ktii
loth av TH Tn 1040Uclntvrr 1atrlck in Michael Carroll store
MID Morrlavair tJHiltn 4 SOiliillen Thom J to lieu O Lelslner store vohdMadIson ar u yr 40tii 300lUiimanu ills I to Nathan end UldnrKempuerI 2Jft Ibtli at 6 yrs 0104bolt i4srIh In Frank W broilstore 11772d av 4iyn ivouto 1600

Court Calendar Tnl Day
bfi ucuit I1lMTOtIltLTrI14ltee05 C0e8ritsMotion calendar callxl al 11 A M Brrrui TKRH

Part 1 U aud 111 Adjourned forth tortIIRriiTLoniT 1arl I 11111aud IVAdjournslfor the term-
SmmxiiTiit aiRTTRi TrauAtljnurnet forthe tern t11481116M lO hay talenlir For probale
Wills of Iiarbnra Mrohmer Oiuiavua Frank PairlekH Harry at 10 M A M Hiplilu U Jllnlon at 2 I 11
COHMOI IlElKllENMItl TrHM AltJOIirlieil for tiltarm birds TLIlLllOIiOtlI Trauneck aut Trauneck at X I it rgnil TCIIM Adlourued fur HIM

term TauLTmn Parts I II anti III Adjourned
for the tort

KfieuioiiUorRTOESKnAl TIKMAiljournolforlhe
term Hrrriii Tt 1114 Motion rwiirr TakeAinurned for the term rnULilRM hula I II and111 Adjourned for the turn

IITT evil HT OrMkiui IIIIM1 Adjourned sine dieSricui Trim Motion IKUL1 IIKH 1arls I II
III anti lV Adjourned for the term

LttflflrILI1

11451 011 4 011
Miinklpal svurlllM our ips

UOUntV < r dsll lltllll teller LIIII hue
KTlplhi ClnUlar furiilihed-
uioii aiipllrallon Corn llhnlBonds emu
invIted

shIll t cr >uual InlcrtluHt

N W HARRIS CO
6YA ST N V 1U bTT hT IUWTON

ODD LOTS
FRACTIONAL JOTH l 40 tIle actIve hoCkSlivu nt 101l Kitd nu tt iiiuilvMi tii ul tua Srw rkbtiM k dchBue ut ihy lilacs Ides pf IllS buntlrctl 515cc Ill

rjtiAn 10 niv iI I m 01111
Oral n A nit lrov n ii t4l4iiir iiiu ilM

DOUGLAS JONESIH MiV FullEr74t door lu ski A Olvtk xckaas-
ii

5 1

s5 5

TO THE HOLDERS OF
Now York Lake Erie Western

Railroad Companys-

Acir Second Coiiso-
lldutcd 1hIortgtijc
Itontls nnd

Second Consolidated and of
MortimKa lundod our recsIps
Coupon Itonds thore for

funded Coupon Hands
of 1S8G

Income lion d-
iilrskrre1 Stock
Common Stock
Chicago Erie Railroad Cos

Income Ifoiuls
NFW YORK AND LONDON August 26th 1801

Referring to our circular of Mlrch V 18U3 we have
now to stats that we have for many months pest given
our careful attention to the preparation of a plan of
rcorganltatlon of the Erie System and that such plan
has been completed

It proposes create a New Company which shall
absorb the Erie and various branches also lu biased
or controlled lInes the New York Pennsylranlai and
Ohio and Chicago and Erie thus unlllnz the control
of the entire Mytem In one Corporation u a through
line Irons New York to Chicago

To carry out the plan thefollowlngsecurities be
created I

1170000000 First Consolidated Mortcace 100year
Quid llonda secured by mortgage and pledge of all
property acquIred under the plan of reorganization
by the new company

Of those bonds
35000000 will be 4 per cent Prior IJen Bonds
140000000 will be 344 per cons General Lien
fond
30000000 First Preferred 4 per cent Nonenmnla
live Stock-

tlA000000 Second Preferred 4 per cent Noncumu-
lative

¬

Stock-

SlOo000000 Common Htock-
Of the Prior IJen foods

14400000 are to be delivered aj a part of the
purchase price of the N Y P A O Railroad aa
hereinafter explained

I 13000000 sis sold to a syndicate M stated further
on

5000000 are reserved for enlarcement and
Improvement of Terminal facilities Inolodlnjr
elevation of tracks at Jersey City Buffalo and
elsewhereaddltlonal wharf facilities at New York
reducing grades constructing double track and
purchailngadditional equipment Tbeeabondsto-
he ued only with the consent of the Voting Trailer
hereinafter mentioned All property acquired with
these honda nr their proceeds to be brought noder
the lIen of the new mortgage
800000 are reserved for contIngencies any surplus
to go to the new Company

Of the General Lien Bonds
B2B HoOO an reserved for the ultimate acquisition
of all bonds and guaranteed stock now left undis-
turbed on various parts of the system and
17000000 are reeerved for new coastructlonbett
mono additions Ac after 1807 under carefully
guarded restrictions not over llOOOOOO to be ned
In any one year All property acquired with those
bonds or their proceeds to brought under the
lIen of new mortgage

The basis of exchange of existIng securities Ila a
follows

Receive

First Second
New Gen Prefer Prefer Corn
oral Lien red red moo

Bonds Block Stock StuckHolder nf 1 cent 2 cent V cent V cent
NY L gw

New Second Con
sob Mortgage
Bonds and Sec-
ond Consol Mort-
gage

¬

Funded Cou-
pon Honds 73 53-

S Y L E A W
Funded Coupon-
S pet cent Honda
of 1SS3 100 10 10

N V L E A W
Income Honda 40 60

N Y L K A W
Preferred Stock
on payment of
sement a-

Matedbriow ICO-

N Y I E ft W
Common Stock
on payment ofae inent as

stated below 100
Chicago A Erie In

conies 100
The new bond deliverable above are to bear In-

terest from July lit IMKI tInt coupon lo mature
January 1 ltt7 at 8 per cent per annum for two
years and 4 per cent thereafter

The bonds to be exchanged must bear all unpaid
coupons and no allowance will be made for coupon

TIle aasesimenta on the stock of the New York Lake
Eric A Western Railroad Company are flied at 12
perenare on preferred stock and 18 per share on
common ilock but as prompt deposit the securi-
ties and an early payment of a considerable assess
ment fund are Important a deduction of 14 per aaare-
ou the preferred itork and B per share on the toni
mon stock will be snowed on account of the ate a-

nienti above mentioned to such depositors aa deposit
their stock within a short period discretionary with
the Committee and also pay tie aaseasment less such
deduction Ithln dates to be fixed by advertisement
such payment lobe In four Installments at least 30
days apart Such depositors will thus obtain partlcl
patlon In the reorganisation upon the payment of the
net sum of

l per share on the preferred stock
Ill per share on the common stock

Stockholders who do not comply with all these con-
ditions must pay the entire asaeiiment without de-
duction at the time of depositing their tock

The Stock of the New Company Is to be held by
Voting Trustees lo be named by us for five years
and thereafter until the new first preferred stock
hall have received 4 per cent cash dividend In one
yearalthough the VotIng Trustees may deliver the
stock at an earlier date The Voting Truileea will
In the meanwhile deliver Certificates of Beneficial
IntereilasusuaL

Ar arrangement has been made with the New
York 1unniylvanla ft Ohio Railroad Voting Trustees
whereby subject to ratification Dy their beneficiaries
they undertake In consIderation of securitIes aa set
forth In the plan to foreclose and deliver the N Y P
ft O property subject only to the prior lien equip-
ment and leased line itcurltltI for which reservation
ts made In the plan

1 he raih ivqulreiuenla of the plan am 23013898I-
M follow
Floating debt receiversrartlttcates etct 1500000
Collateral Trust Bonds trie1 to be paid

off at 110 per cent pursuant to the terms
of the Trustlesd 3878400

ReorganIzation First Lien Bonds tEnlel to
be pall off 2300000

Early construction requirements syStem
sail expenses 6337338

Car trust for three years 20OOOO-

Ori3OI3808
An Underwriting Syndicate has agreed to purchase
la000000of the 4 per cent Prior Lien Bonds also

to guarantee the payment of the assessments by th
Erie gtotkholdrri thus providing th necessary
fund

As fully set forth In the plan the Sued charges of
the Feb System calculated on all bonds which will
be outstanding on completion of the reorganization
arc reduced from tf40o00 7H30OOo per annum
anti for the first two ears after reorganizatIon a fur-
ther reduction of about SOO000 per annum Is road
to an amount nearly equalled by the net earnings of
the vropert In lh J4 Furthermore In the now
flied tilsrgo IIs Included the Interest on a large turn ofmoney Intended to bo spent Immediately after rene
Kaiiltatlun In Improving and adding lo the property
ThIs expenditure should enable the Company In en
barer its InilucM sod also to IranIan It with greater
rinnon than heretofore

TIle real net earnings of the file System from 18N7
to Illl InclusIve show after allowing for all cross
enlrles anti worthless Items an average surplus over
tIll Hind charges under the plan of reorganization et
about 1300000 per annum a turn sufficient for the
full 4 per ChIt dividend on the first preferred stock
soIl nearl J per cent on the second preferred stk
While 1101 Intending lu Imply that any return tn for-
mer 5 Crags earulugsianboImiucdlatelv realized
make the forenolug statement lo show that the aecu
elSIe of the new compiny will have Intrinsic value
and that the reorganization Is sound anti couserra
live

At our auggetllon Metsrs C II CoiKr louts Fits
KfrKlt and Aullmnr Jl Ihomas uv undertaken to
act as a lutmnlltra for Ihe purpose of cam lag the re
orKanliallon into effect IVi base agrt to cooper
an befit supervltalh work of reornnliailon-

oplr nf till a Tremcut and plan of reorganization
are now read lor ilMrlbuium soul all security hold
crc art luvlled In nblaK lhm trolls us They sit-
forth Hid till II nUT frnlures which II liliupraollra-
l i ltoiionden elnio Ibis circular but wbl h are of
much liupnrlance ti> security holders as all tlrpoaltor-
arvlwjhd hereby without regard lo iLlicircular-

Usfirrle to UM hits or HCIUIUM ot tbt Vfw York

± 4

3

tflflhtCI1l1
==

I fcJUke Erlo k Western llallmadCompanyandnnh
Chicago A Erie itIiroji Company affeclH liy ii-plannollcoh glien to nil holders nfaiidi rcutlile4tliatpuriiianttotheprnvliiloiiinrihnllaii thermsy rtnow deposit their securities wllh i Ithcrif lbs Al 1u f-

offlcti receiving therefor negotiable rempi rt I
changeable at any tlmo forreorgaulMtlon rlttllj5114

Recurltlrs not del osltrd H Illi witII5i I not Iln i Ill 111u3to participate In the benefits nf Ihn renritanlrallon
1 ha bonds of the Vev Vork Ukf Irle it We

Ilallroad Company already under nurcnnlrm nriiant to the circular nf SI sirs liresil Mnrxnn ftivand Hessra Jt IH Morgan A Co dated li itnlier 111
IBWI will bo Included In Ihn prcMnt plan it ithnia f rj
thor action by the depositors except llm in rurrjnout the plan IheCommlttrc may rr tir tlieviJu n
of existIng receipts for new receipt luiiid tIersunder Should however any holder r ultt ndlna
receipts for such securities so dMlre w iilUprMi
surrender of the receipts of suchlmitir return it
securities represented thereby nn fir l rr Srptm
bet 80 I8B8 after which date all trltlltgi f Wlli
drawal will cease

Any further Information connected with lhrmrg-
anliatlon which may heileslrrd by tecurlli hollers
wilt be furnlihed on application at either nf ouj
offices

Js P IOIC AIV x co
113 Wnll Hlrcct Now York

J S MOItGAX X < O-

SU Old lironil Ktrcut Ituulon
lIstening to the foregoing circular all holder n

slocks and bonds above mentioned are notified titposit same with Messrs J P Morgan ft Co New York
or Mnsra J H Morgan A Co London

Itotdtfra of preferred and common stock of the Ness
York Lake Fete ft Western RaIlroad Com any sri
further notIfied that In order to obtain Ihe right to
deduction of lii per share from the aaAtMiment of 9Hi
per share on the common stock and It perpjiar from
the assessment of U per ihan on the prrfernd
stock they muit deixnlt their stmk and pay the 11r4
Installment of Si per share on the comuion sto k arid

2 per share on the preferred clockon aoountof
balance of the aitcsament on or before 14ytrnlr o-

IhMS

Holder of preferrerl or common stork falling todn
posit the aatne or to pay such first Installment by Sp
tember 20 1895 and the remalnlru installment at 0
called tot must pay the full arssmcnt of titlshare on common stock and S12 iler slier on i re
tiered stock without any deduction whai o var-

A decree for the rale of the Sew York hal I rl-

Weftern RaIlroad has alrea l > been entered Iroia4
C II lIITEII
IOlIH-
ANT1IOVY

FlIZGIIIZiIlJ
1 TIlOMtM

I firnmlfteeI

OFFUE OF Till
LOUISVILLE AND NASHVILLE R R CO2

1ZO BBOADWAY NBW YORK CITY
Auguit lit lrV3

TO TIlE HOLDERS OF THE UHISVILLE ASH
NASHVILLE HA1LKOI COMP4VY TFN

FORTY ADJUSTMENT UOItTOAUb BONuS

NOTICE li hereby given to the holders of the Lonlt
Title and Najhvllle Itallroad Company Ten fortv Ad-

juruneat MortKOge Bonds secured by mortgage tolhi
CENTRAL TIIUST COMPANY of Sew York dale
October 2 IKei that sold whole eerie of bon li It
hereby called In for payment on the fIrst day ft telrutty IBUO pursuant to th t>nns of call bondt and
from anti after such date the name will be p yabl oa
presentation at the uflcei of the Louisville and Nash
vllle Railroad Company No 120 Broadway Sew
York city and Interest thereon will cease from aa4
after February 1 18IXS

TiLE LOUISVILLE AND NAbHVILLE BAILROADOJ-
By ACRCST BELMONT

Chairman of the Board of Directors

HAIGHTFREESEB-
ANKERS

ASh

COMMISSION STOCK BROKERS
53 BKOADWAY VEW YORK CITY

STOCKH ItOMtx OKAIVfOTTON IKOVISIONW
fought and told for each or on a margin of 3 to 3 pr
cent CoirmUtlon 1 IK

Write or call for our tCHVPVOE MAMI Illut
trated wItS railroad taro Pivinf comrlete Informlion of all RlILKOAD and INUlSTH1AL propertlev
Includlnir hlchet and nne t trice for a serie r M-
lo SO years of STOCKS lioN iiAIN and COTT 6
and also the method of tins lilt and Mlllng on margin

ISSUED OATh AMl MAILED REt
KTKKMIMN TIlE riVANflV RR-

KroNHinniTV nf VIlE FIlIal wrgxn
WHICH TelL UKAI IM AS IUl UnTV > T-
AS rsKIrtTINO TIlE RIKIIT MTXKTiS

Ness York National rUnk references furnIshedTwenty year f xrwrifnce largL clientele most
commodious omce but brokerage serviceriTOWV OKPItT1132 Broadwar next 10 lielmontenc near 2th aX

IIO TOV OFFICE
s14 TtTKTRU-TniiiFxT TinEi4

LOUISVILLE EVANSVILLE AND ST LOUIS

CONSOLIDATED RAILROAD COMPANY

Nolle o holders or
ConsolIdated Fire Per Oat UOB <

More than twcvthlrds of these Hondi baring leeS IS
ready deposited with the NEW YORK SECrKlTlf
AND TRCST COJHAi under the Bondholder1-
Aereement dated Stay 1 1895 the time for further
depixlt is hereby rxtende to September 10 1115
alley which date payment of 10 per blond will be re-
quired

¬

Application for the listing of the negotiable Troll
Certificates has been made to the Sew York Mode
Exchange
rHARllSNFAII5CHIIll 1

lAstS STILIMAN-
VI1IIA1I I IIVll CommIttee

tVIIIIAM II I A MX-
MAVKIl LEHMAN

SHEAKMAS A hTCKUNG Counsel
OS11ORN W fRIGhT Nesretar 4B Wall Street

I
TiLE flllfAnO ITO It I O ST 1X1I9K-

EOK tostItsNlZtTltl10N-
EOVJ aKK Aiutu STth V49

Notice IIs herebv gIven that the llrorcanlsnllon torn
rulllee plrlUanI to the plan and acrtfmem of rfT-Ranliatlon dated the SIll da ofJanuar lM41adeemed It neooar tnmoillfy ald plan and ha < Alisl
a rapv of the miKlmtHl plan ulth the Mercantile trutCompanyat luofnct So 120 Ilroadwaa4 iirovl1MIn said Keontanliatloii Aereoment iKh chaiife 111
modIficatIon nrn vide amom other thing for lIIniluof 451475000 of ness lInt Mortgage Thlrn tearGold llonda bearlne luterent in uiatnrltv at fur fw r
rent per annum from July ut 1MO In lieu of IIIO
FIrst MorticaKe llond nro ldeit for In said plan slid
provides alas for the Iwue uf 4220000 tif hoton 1
ortgage > lft cars Income ioM li iiidii Itearin in-

teresl to mitturtl at the rate nf four percent per allnum fri JulIo Ut Itnllf earne1 In lIeu of the 00-
n i Lnt li 9 i

the latter bonds b IHK fubjeit 15 conversIon liu a-

permaneut tlxe1 char tat theraieof thretf percent
per aunuiii ItaliochaucesthedUtrlbuilonof thmicar
securities

IIIVIM rnv ii ctu > iriu > aIIKMtl V 5IINttIMii II IIAICIIIIAIllKi > IIKANWI1IIAU II > lJIIIIIFlle-
orkaulrailou oiumlltea

STOCKS
UBAIN < OTTOV-

INVFSTil FVT
Bought and sold for cash IT iirlUd on H to a pf
cent margin Com IIP

T E WARD fc CO
HANK BUS AMI IIItOKrKM

81 AND tIil 1IHOMIA > > W 5 O-
H1fiTHAI HHAMII-

8U IIIIOADWAY tOIL TIll 11 014 ST

flTOUN IIICAM
11270 IIKOIIW NKH 1111 ST

Call or senl for DAILY I KITIH 0011 IIUTLAIU

Hfttioiu niul 1CCItIIflI

Tin AIAHMA i itir 115tHI I K

KAIIHUIU I4 > M1AM-
Nolle I hereby Shell that Iho auhiial 10-

15lwtbtllrr If the Alabama ilnnl M Him rIl I

inrnpunv ulll lls bell at ihonnUuof uu
Ulrnilnsbani lOis ou Urdarflir-
lvotlon

5l 4 I

of ulirntes and ttietraiui n-

nrn as may be brought l fore tin i i
Ilo SI W litt i

NEW Viiltli AUK it INT-

M1

S

ONrY Any amount on fu
vial uurcuiotal ta> ter i

t UWJ J i

1iIiitCuld nnil-

DFLAWAIIK

ItitcrCst

AM bIt l8N NAl COMIiNTJ
liiir ° I Mil V quarterly divid i

of ONr ANt lihIlI1 ul AlllrltMI4i TUtONT tt
the cellIst iI04 nf lltl s tomimii oslib Ira Paid at II
cOt of lliecnmiaii l I Iorllutidl itlu1 thlaiilly
ant after MnndM Il m 1IKH Tile tranifrr lle 5

will lie clnvHl fr ni the cia uf bulnes today uuil-
th in rnlu < of lne laj s lIti 17

lly urier ill till Hoard nf UaliaKeni
Ill Mil > HA WALKKII Treasurer

Ill hOt UK TM-
KVKMTINOIIOI si tii < TIIIClrM I14 dl

lOll IIIUIAIIVAV MW MlltK AUlt Vn
The luterett upon Ile Nrlpnf the foiniMin i W

1 lhii1 will las paid In holder of record nf thai li-
fh Hcrli l oukiwlUl < iloMii nn the 411111 of A I

ISU5 sal openeil ou IliSi nf p< pli mber ItlIll FKIlliMIHIIKlnat1 r


